fual estimate o1 prophnt with any degree of ac
«racy until a general Killing frost s had over the
cltire cotton growing section, and what we mean

by killing frost 4 & heavy frost under such oou
Aittous of weather ss will stop the flow of sap aad
stup any growih of the immature bolls remaloing
on the catton stalk. To MHustrate th's point, &
farmer 0 oour offies s esterday reporied That the
weather during September and Oetober would
riant his vield more than & hale 1o the acre. the

same farmer told us two months ago that his crop
was no!l as good as last year, and that he could not
possihly make two hundred posnas ol lint cotton
1o the acte. Hix crop was grown oun high'y '
!»'n\hd red clay soll, and had suffered severels
rom drought. which was relleved by copious
alns ate In August We belteve that thls will he
A blgerop wow, no matter what  happens
New Orleans. 10 mus! bhe remembered that ‘hie
Is the 3th of Noy ber and as (he average aate of
1rostole abovt Oct 24w kbang (rost pow will only
doa minimum amount of damags, as It i« clalmed
Ihat the top crop s opening and being piekesd 1y all
sections The censtys report of the amount of cottcn
ginned 1o Oct I8 was Isvied this aftemoon after
the closlng 'he amovnt given as gluned (o that
date was 500800 hales and the extlimats ls tha!
s Mo preestits o 1 per cent. of the crop Indicaling
wiooutinmm of abot! B U i hales  The Burean's
e regge and cond! tes given on O’ 3indl
cated & crop of 9,120 0n
The Census Depariment
Knrve ont fAgures of %00 (00
1 he the actual crop count made by ginters
actual growth, though, on the Ist
st tumed out to he ahout 10 #0 (ex, of | (0 000
over the data fumnished by the eensus I'lie trade
are aware of the errors ade hy both the Bureau
and Cepsus depariments last sear, And the chances
are that but |ittie stock will be taken tn the report,
capecially as privale adviess from the interior are
‘ favorabie and crop esiimaies are belug generally
inereased, owing ‘o the fine weather which pre
vaded all over the belt Auring the past cight weess
aturally, there Iv a difference of oplnlon as to
the stela and the course of values, otherwise ther
would be no activily In the markel Sen
LY Liment still continnes  hullish and Aany en
couraging feature may superinduce & rally Sald
Viwood Vieleit & (% Although the amount
Lrought Into sight ol thls crop sinee sept | |8 2
1) bales mare than for the same perlod |ast year the
vslble supply of American colton to day is 211,000
bales less than last year, ab this date, showing.,
1therefore, that the world « splauss have taken
G000 bales nore American cotton In sixty nlue
days of the presout cotton seasou, than for the
aame sixty nine day s last year OFf this, Southemn
pinners have taken 8oou hales nore, Northern
spluners have taken oo more than (ast season
for the same <igty nine dasvs  Tolied States port
k, and nterlor slocks 10 dAY AEEIERALE 44 T84 less
e toan last year, uatwithatanding the egoess hrough
o sight of a8 Lales as above St Loyls,
Mo ~“We met a man who sells most all th» baggine
for the American cottou crop ) esterdas e
told us that bhe a'd not belleve this crop could
he 10500000 hales W2 sayvs a great man,
thelr Texas bhagging orders hisve heen couniey
’ anded. and the, Ar® having 1o CAITY OVET A greal

on April 1o last year

I'hiis was purported
The
of Sepiember

B «

deal of bagglng they have sold 'o T'exas vntll next
ear. He also sald that they were getting some
M-(clug orders from Arkanses and Memphls dlis
nicta but he could hear of wo good crops Auy
N where else ® Perdue HYL Ala —~®There (s at jeasi 75
e cent, of the cotton already marketed
e part of the o Okoloun, Miss
in this sectlon slrnually completed
tids thime last season that were giuning firom
1o 3) bales per day, now dolng 501 6°
Correr. Rlo on the spot was dull a for
o T Sales, 2o bags Hio No LR LR Futures
ciosed unchanged (0 5 polnts higher, with the tone
steady.  Sales, 102250 bugs  Havre advanced ' 1.
Hamburg deciined ' (pfe American warehouse e
Ioerles last wee, SLRTY Lags, agalns' 132215 Iy
1ne prevjons week and 73948 last year 0 was
nehanged: receipty, 150K bags. s'ock, 838000 ey

from
“Plek
cins at
25

5 g

voange, 121 30  adeciineof | 324 Santos was un
coanged. receints, ®: o0 bags stork, 1.8 om
Frices nase as follons
Tiighes ve (lasiny
LUNH . ' 4“0 N RS e o
['ebruar S s 4 935 o0
March 505
SRl 515
e Y
ne 53
1y 580
{ \ugust XL
epirmbie 4D
Cetoaber
Noavembe 4 %0 18 45@ 0
A lecembed LS 4 %0 IR
y Cofes wam easier carly In the davowing Lo bearish
. A libera) recelpts, Hauldatton, sone forelgn

g and selling by spo! Interests, hyt later there
vas s raliy on covering and mute o1 less support
foonm the bull cllque

METAWLE. - In london tin was 108 Jover al LIIR
Vis for spot aud L1138 s for futures.  The market
trre was Bighe! Copper declined 85 3d in London
o £S5 IS 84 Tor spot and &5) 18s 30 for Tutures

e New York marke! was dull and lowe: fead

As unchauged hers and in Loadon with the forelgn

L}

C — TS W | g

cosing 410 138 g speller advauced U« 1.
lLondon to £19 10 Phe local mathel was ¢ i
Urices here as follons, Copix tandard, spot ‘o
Sovember, 0 80c. 0 Lake, 11509 11 700, electroly il
1A0g L A casting, 1iWe ! Sk tin 0 0y

i ‘A A0C  tin plates, $4 at il ) spelt
U frou. Noo 1 Nurthien  plg hron

Arrants, nowlna Steel rals at mlil, £8
| NAVAL Srokrs -Sphits of topeutine, 81, ¢5%%

Cammon to good siralned rosly $1.75 10 8197

‘& FROVINIONS - Lard was lower retined, Cont it
% $1155 Western, prime, $11.05. South American
3 ' $12: Bragil, keg 3. Pork was gutet witlh Me

s
Fallow

nSINRSIE B0 LY ressed hogs
Autter—Creamer,, ex'ras, 25 rsts, o

State, dalry, tub fancy, 28 .

Sate, £ ¢, suall, colored, fancy, 12% 1
white, WAk Isige.  culored Aad i
whlte, 124,813 Fees~ State and Penusyhanla
sac . Western, 23ly@aMc Chivago, ov 1w
PUrovisious--Values ranged lower under the In

fience of very heavy receipts of hogs bere, and
» all Western paching polnts. Loval peckers
wee credited whh seliy moderately. bur e
1IAITKeL WAS not 4 large . and s absorbluy
Dower Bol gren: Pach were credited with

ling December larg rather persistentiy e

coh dewand both for meals and lard was slow
v the sdee appeared (0 be off the marke: for the
nresent Scatterryg short were ahout the onl
bavers of product 1o-da
SUGAR - RA®n was dull ot 3. tod for vl 1o g
l . for s Peiined was doll granniated
'R
CHICAGU. Nuvy e laese were 1o day s s
apey- iHigh- L9 loe. I'er
Whea! iy al re g gh
Liecomiber. . il Tily My
Niat i} il s ‘
Vil : Iy
4 Carn
Savembier,. 53 A s Y
Liscermber. Jo's 'y ! LTI
' May 427 o 41Uy,
July 'y iy 'y
Oty (uew grade
N wvember
Lecemaber.. (0 " Y
| May 3y ‘s i
lye:
Iecember,
1ard
arember 1065 U
Iweemher val
anary 9204
May L RV
Uhe
I January win L L] L 2 i
May 760 T8 a1y s
Park
rovary 13l 1625 1620 1500 153l
May Wiy 4.3 14w 14800 10y

UIHER MALKETS
Open- High- Low-
f

Wheat ey,
‘Hhuneapotis , i~ Tur,
. May '
jutd Liee
May
wledo e
\May
Kansas ¢ e
Wan Ciy oo e
Louis e
May
Louls (corn) . 1)ee
Sai fra vl
Ma,
e
FINANCIAL NOTENS.
The WRoitterick Ctompany has declarsd a
tarterly dividend of v per eent | pavahble
1hoe |
The Putishurg, Bessemer aud Lake Erie
Ratlroad tamnpuny has declared a semi-

arvnual dividend of 3 per cent | payahle Dec )

v Hallgarten & Co and Blair & Co will re-

veive subscriptions until the close of business

on Nov 20 for 87.000000 Virginia-Carolina

Chemical Company's o per cent  collateral

trust sinking fund I‘O"l bonds, running until

v Oct 1, 102 The bonds ure offered st 98

snd nccrusd interest They are scoured by

J » deposit with the Central Trust Company

v trust of 80,851,300 of the capital stock

of the Southern Cotton Oil Company and

32,200 200 of the capital stock of the Charleston

\Mining and Mannfacturing Company I'he

bands are to be redoenied gt the rate ol $500, 000
imnually, beginning Oct 1, 1904, at 102!,

The directors of the Calvmet and Heely
Mining Company declared at o meeting in
Hoston vesterday o dividend of 85 & share,
pavable on Dec 1o Thisdividen d i< eqiivy-
lent to 20 per cont on the stock, which is
o opar value of 825 a shurg It follows 4 p
mert of 20 per cent  in August this year,
Jopereent in May and s per cont inJdanuary,
faking a total of (00 per cont for the year
Too 100001 the company paid 200 per cent |
IR 000 00 per o cent o and i TsesaOn 8o
per cent  In 18078 the dividend was 160

‘|u-| cent

in 18087 120 per cont and in (x4
100 per cont
On aceount of faure ol crops m its terri-
tory the Wichita Valley Railrosd announces
that 1t is unable to pay the iterest dae on
it< 5 per cent st mortgage honds Tt has
ed the Lolders of the bonds to tale 3 per
t. and 4 per cont incate notes for the
1est Everything over 4 per cent on the
A frst morteags botds i= ta go to Hgnidute the
meome notes  Giep G M Dodee. v ho is 1o
\ roceive the hands arndd give recoipts tor ther
«aid vesterday that this plan venld save
| the expenses af 0 fareclosiire snd a recejver-
ship he bond issue i« $780 000 Many holders
have already depositad their honds

—— S

Gllman, son & Co. Muy Resne.
A represeptative of the private hanking
v firmn of Gilinan, Son & Co., which was forced
= ta close jte doars on Oct, 18, said vesterday
ihat there wa< a prospect that the firm
gt resurie business A plan of set.
cinent has been dras o up anad assented to
I\ 10 par cont . of the firm's ereditors, i
The plan inciudes the formation of a
Corporation capitahized at $00,000 1o take
arer the obligations of the firma,  While it
vis generglly understood that about $300,000
W pivolend o the feilure, the ansets are
ol wieh & charactor that the espital stated
vl ke wafficient to pui the firm on its feet
agiia if the credilors generally accept (he
plan of settlement ,

UNION PACIFIC'S REPORT OUT.

SHOWS SURPLUS EQUAL T0O 9 1.2
PER CENT. ON COMMON STOCK

After 4 Per Cent. on the Preferred-Gross

Faranings Nearly 4 Millions Mere Than
Previeus Year—Operating Expenses
nly BHEN0,000 ( p—-Southern Pacific,

I e annual report of the Union Pacific
Railroad Company for the flacal year
ended June 0, last, was made public ves-
terduy. I' i1 a document that Las heen
awaited wilh a great deal of interest, which
is not disappointed

The report is one of the most favorable
that has appeared this season. It shows
An increase of $3.962,008, or 9.10 per cent,
in gross earnings, with an increase of only
$852.811, or 3685 per cent. in operating
expenses. The cost of conducting trans-
portation shows the inconsiderable in-
crease of 883,223, which when compared
with the increase in gross carnings in-
dicates a remarkahle increase of « Miency,
and shows clearly enough that the Union
Pacific is beginning to feel the benefits
of the vas! amoun! of earnings the man-
agemen! has so long been fturning back
into the property

The surplus over all fixed and contin-
gent charges was $14,508,248, or | he equiva-
lent of about 8! par cent. on the common
stock after 4 per cent. on the [l“""l‘l"(l
This compares with S8 per cent. earned on
the common stock in the preceding fiscal
vear. For hetterments, equipment, &c.,
the company speut $6,4%1,130, of which
$2,000,00( was appropriated from earnings,
$647 008 came from the equipment fund
and 8491088 from special funds and land
sales, leaving $3.342,1% charged to capital
accoun'

That part of the report dealing with
the Southern Pacific attracted particular
attention. It is tersely related ‘hat “dur-
ing the vear the Union Pacific Railroad
Company inereased ils holdings in the
capital stock of the Southern Pacific com-
pany tfrom $75,000,000 (o 000,000, face
value " It is believed in Wall Street that
the additional 815,000,000 Southern Pacific
stock was bought in the open market at an
average price of about 85, but the report
gives no light on that point. The Union
Pacific still lacks a majority of Southern
Pacific stock, the total amount of which
issuad and ontatanding is given as $197,-
N4 227

The Southern Pacific’s report, contained
in the other, shows net varnings of $10,-
51 471, which are more than exhausted
in expenditures for betterments, additions
to proprietary lines, reconstruction of the

Cential Pacific and equipment. These
expenditures amounted to $11.,538.347, as
compared with $6,786.288 the preceding

vear, and they caumse a deficit of $904.578
as compared with a surplus of about three
and a half millions the preceding vear

The significarice of this is that the Union
Pacific proposes 1o dafray ont of Southern
Pacific's earnings the encrmons  cost of
bringing the Scuiliern Pacific property up
to modern railroad standards.  Walil Sty
may see (L additional significance, that
dividends on Southern Pacific are vel a
long way off

An eclio of the Norithern Pacific corner
aud panic of May 9 i contained in the para-
graph relating that in furtherance of the
prirpose which resulted inthe acquisition of
$75. 1m0 par valne of Northern Pacific
stock . theae holdings of Northern Pacific
have since beer surrendered in exchange
for $82.471 %71 par value of Novthern Se-
curities Company stock and  $8,000,007 40
cash. 1t is recorded, too, that the floating
debt incurred by the Oregon Short Line in
prurchasing Norvithern Pacific stock tor the
Union Pacific has been discharged from
the proceeds of the sale of $31.000.00 new
(hregon Short Line bonds

NOTCONTROLLEDRY J. 1. MORGAN

Heply of Hilnels Ceatral (0 Complaint of
hentuck) Raliread Commission,

WasHiINaioN, Nov. 10-—-The Intersiate
Commerce  Commission to-day  received

he teplies of the Hhinois Ceptral and the
Cincinnati, New Orleans and Texas Pacific
tarlroad to the comaplaint filed by the Rail-
road Commissioners of Kentucky against
those corporations and the Atlantic Coast

Line, the louisville and Nashville Rail-
road, the Cincinnati Southern Railroad,
the Chicago, Indianapolis and Louisville

tailroad, and the Somhern Railwav, 1hat
the toads named had entersd &4 combina-
tion, under the control of J. P, Morgan
& Co., for pooling tieight traffic in the
rorritory south of the Ohio and Potomac
and east of the Missigsippi River, under
which freight rates were to be advanced,
aud certain points dircriminated against

I'he Ilinois Central, Ihlhll‘h J. s(uy\'p.
sant Fish, its presideut, denlea specifically
that 1he firm of J. P .\l"f‘ln & Co. has
socured the ownership or control of that
road or any of the lines it operates, or that
it is a party to any such agreement, com-
bhination or consolidation for the purposes
alleged The inois Central, the answer
asscrts, is absolutely independent of (he
other roads mentioned and is controlled
alone hy itk own stockholders, withont
outside interference or domination

No ocontrol of the Hlineis Cantral or of
any of the roads operated by it, the answer
further says, hax bLeen acquired by any
of the co-defendant roads ar by any per-
son Or persons, and no control or domina-
tion over them is axercised by any other
than its own stockholders )
{1t is also denied that the Hlinois Central
i« a party to any agreement or combination
of the roads named for the purpose of
pooling freight traffic, advancing rates
or diseriminating  against certain cities
and “that the allegation that the con-
solidation and ownership of the railroad
propeity sst eut in the complaint means
nothing more nor less ¢ the pvllmnﬁ
of the commerce of the entlre section o
the country described under the control
and domination of a very few men, and
that the same will be dominated by the
firm of J. P. Morgan & Co_, is, 80 far as it
applies to the Thinois Central, utterly with-
out foundation and untrue. There i= no
justification, it declares, for making that
road a party defendant in the CA=O.

Connsel for the Cincinnati, New Orleans
and Texas Pacific denies, for that road,
that any such combination exists for the
purposes alleged, denies all knowledge
of such a combination or of a voting trust
controlled by J. PP Morgan & Co, or that
that firm has secured control of the man-
agement or operation of the linea named,
and denies all knowledge of any pool or
arvangerient for controlling or advancing
freight rates

T0 THFY
HBut Net Galng by This Reundahout Way
to Savannah,

Despat hes received in Wall Street ves.
Momphis told of a rumor
there that the St Louis and San Francisco
Railroad, in connestion with the Seahoard
Air Line, vas looking for an outlet to the
Atlanti o through Savannali. An
[ oMioer of the 'Frisso said that the report
was not true as vet. “When the proper
time comes.” he added, “we will get to Lhe
coast, but it will no' be by any such round-
about way as that mantioned in the report,
I might add that some of ua were sorry
when the Georgia Central was sokd and we

were not the buyers.”

| “FRISCO” ATLANTIC,

terday from

st

Much American Smelting Seld.

TrENTON, N, J., Nov, 10 —~The American
Nmelting and Refining Company, which
was incorporated last April, filed a cer-
tificate to-day showing that $100,000,000
of its capital stock had been paid in, $99,-
300,000 by the purchase of property and $10,-
700,000 in cash. The premiums paid in
l capita) stock was $34,798 000,

THE

GOSSIP OF WALL STREET.

Profeasiontl opinion at the close yesterday
was somewhat mised, but the trend of it
appearad {0 be that the speculative sitnation
is now clearer,

There was some iuportant buyviug at inter-
vals during the session by brokers related
10 big party interests. The Butlers beught
about 20,000 Missouri Pacific. The Gould
stocks as a group were well supported
It was on buving hy Talbot J. Tavier & (o
that KSteel preferrad rallied across 84, Con-
tent was & heavy buver all around the room
iu the afternoon, taking most of his stock
without hidding for i1, Sweet & (o sold
about 12000 Baltimore and Ohio Popper
& Stern ugain were heavy sellers, presumably
of Jong stock. It wae the heavy lignidation
by this house that broke the wai ket sharply
one dav last week

Commission honse tianding was Lot us one-
sided as many supposed. A hig wire house
representing miscellanenis intarests, did

Another large wire house reporied
that tlim decline had stirred up apeonlative
interest and that its clients were doing a
little on hoth sides of the market Chicago
is baliaved to have sold heavily on balance,
Stll another important wire house smaid it
was doing nothing to speak of either way,

Howard I’ Frothinghan, the money hroker,
has turned bull on the stock market sitnation
after huving been a bear since Angust. This
13 ot to may that he ix a4 bear on money. He
believes, however, that the monetary situa-
tion is begiuning 10 clear and argues that the

weak company” hae been shakenout. “When
evervthing vou read or hiear about the market
is bearish,” save Mr Frothinghau, “that's
the time the big peopls ure buving stock

The bLear party in Sugar coversed a big line
of shorta yesterdav It was buying for this
account that caused (he stock to exhibit
independent strength in the afternoon trad-
ing. Savin, Manning, Oltman, Provost and
Flovd & Jones were heavy buvers Olt-
wan's buving was thought to he for Boston
interents. Recent bhearich operations, haw.
ever, have been maunaged independently of
Boston. It is inipossihle to sav whether the
turn 8 completed. ‘lraders’ attention was
called vesterday to the fuct that American
Sugar Refining interests Lhiave heen investing
heavily in the beet sogar indust

Oue of the qost 1euse moments of vester.
day's seasion nag when Amalgamated Copper
broke through ites previous low.record price
of 8o, At 80', 1he stock became a point of
lively interesr. 1t is an old theory of specy-
lation that when a stock goes through «
former low.record priee it will seek 4 con-
siderably Jower level Vhis theary works
out in practioe better than tany otbher Wall
Street theories do. Atter #od, the nes! frans.
action in Amalgormated
Was 1500 shares a! Ao’ Fhen, us
the ticker could get them out, came 1 000 4t
60 o Lo @t Booand 1o g A Fhut was
I'rauk Savin offering the stock down in 1 000.
share lots  The extreme low price was 5%,
Frow thut price it rallied scross o0, but losed

at 597, showing 4 net los 2y points

Cappwer vesterdas

Tusl us

Cinulgamared

Copper's hreak vwas oni-
nolusly mu-rmnnl by wome traders They
took 11 A% corroborative evidence that il

so-cialled Standard O8] purty 1s hwearing the
market

—
Comuirssian houss chents do
down with fresh margins as readlly g 1he
formerly did. On conternplating o ten-point
loss and bewg asked to protect an aceonun
further, they are more likely not
SAY, "Over with it Henve the urgent cone-
mission-house selling that lately Las sggra-
vated each sharp break inthe market  Clients
loug of stocks who are unwilllng to provide
AOre (argin noney frequently tender stook
collateral, which, of course, 18 hot aceeptahle
te the broker. What he wants is money
Instatnces ure relatad of persons Wanting to
aopen speculative sccounts fendering stock
collateral in Heu or cash roargine  “That's
the matier vwith this market, hroke
vesterday PP'eople have too
and not enough money
—_—

Hat  come

than to

Said 0

et stocks

In the loan crowd vederdav alternoun
there was no urgent borrowing  demand
for tocks lThe =hort niarest indeed
seamed to have heen materially redaced
on the break Lhers was a great deal of
short covermg durmeg the das Comtuission
house traders w- w general thing are not
shott of the nurket Brokers have comn-
mented lately apon the fact that although

their clients are pretty
“ocks and will not bhuyv more, neither will
they soil short Fhe short interest s prpe

pally in the room and hias been ull the tine
and these traders are not casiy
sent to Wall Street gn explion
Isgnc Filwood i« going ta retire
Gates & Lo Ihis
Wall Street

well sold out of louyg

sopneesed

Chicago
dental that
frori the firm of Harris
denial was the first intimation

had that talk to thnt eftect was afloat  No
such rumor had been current here | e
partnership agreement of  Harris, Gates

& Lo does not expire nntil next March 1t s
pot likely, therefore, thut Col Ellwood would
seek to retire at this tinne  He is <uid to he

in Texus .
Some traders <old stocki« an Mr Keene's
bullish interview  This they did in pure

snanee of an old theory that i1's wise specy.
lative play to “copper’ the public utterances
of Mr Keene Most professional people,
however, took the interview in good 1aith
and its effect upon the murket was, if any.

thing, favorable A< for those who “cops
pered® hlma, Moo Keene may have divined
that o certain percentage ol traders waonld

Who shall sav?

do tha

ble rmumor that <ome biy Logss

well

I he inevi

was< in troubye got started hefore 11
o'clock. bt did not survive the session It
was widelv circulated out  of towy cven
hefore it found general circulation i Wall
Street: as was also the false report that My
Morgan was il

Ranks called loans rather (reely in the
forenoon, bit renewsls were not diffienlt
to obtain, Several large private bauking
houses were {ree lenders of money A cer-

tain Pine street house was reported (o he
lending 930,000,000 in the marker Ihe
natural inference wuas that the interests
centring in this honse had liguidated a great
many stocks, but it was suggested hy astute
obsepvers that perhaps the interests in ques-
tion desirad precisely thae inference to pre.
vail It is not unusual for hig operating
interests to disguise their attitnde in some
such manner.  When they are baving stocks
they don't want people to know it
Commission house authorities report
they find it extremely dificult to borrow
large amounts of money on time.  There
I« a strange demand for loans carrving over
the first of negt yvear, hut the supply is limited

IAve Ntach Market,

MONDAY, Nov. 10

Hecelpts of beeves for two dars were 3723 head,
Including 20 cars for cxport alive, 180 for slaugh
tevers And &% for the market, niaking, with the stale
cattle, 51 cary on sale,  Trade was active and prices
firmi to 1% higher. The yards were cleared. In
ferior to prime native sieers sold at 84 2088 50 ey
100 [bs, i #xtra native steers At $7.205; oxen at 83 80@
$5.20. bilix &t 82 4084 20 cows at 81 40@%3 0. one
extin fat cow at 942 Direased heaf Arm at 811} ¢
per & for native sides, with axira heef selling up
10 120, Tezan beel sold at 6a 7 Cables quoted
Ihe cattle slow at London at 12@18%c. per »,
dressed welght; sheeps a' Jiverpoo! steady at 11§
18., and lambs selling at 14e., dressed welght.
refrigerator heef, 10 @&11c. per B, Fxports, §m
beeves and S quarters of heef: none to morrow

Recelpts of calves for two days were 1,708 head,
of which 398 for Lutehers and 1,373 for the market,
making. with slale stock, 1,499 head on sale. The
marke! was frm (o 25¢. higher, a few late arvivals
were held over Inferior o cholce veals sold at
T340 per 100 Lhs, tops at 8925 ittle calies
Al MMRM B0, prassers at MIWRAAY . Western
calves at A S@M 12, Clty dressed veals frm at
1018 per B

veelpts of sheep and lambs for two days were
15.%41 head, 'neluding 8 cars for export alive, 18
for slaughterers and 4l for the market, Sheep
were firm (o 15¢. higher; lanihs actlve and %0 to
50c. higher, and the pens wvere v el clearsd. Com-
mon 10 prime sheep sold at 525028875 per 100 |bs
choice and » Menas, common 1o cholee
lambs at & . & feiw tops at $8.80, culls at
$EN.25, Ca n lamba at $5.20@85 60,  iressed
r;w‘u;ou firm s\ 5@7c, per 8, dressed lambs at

Receipis of hogs for two day s were NS0 Lead,

that

Including a little more than 2 cars for the market,
Prices 100, lower, State ho »lt‘nu!nly at 58,80
K;;:(‘l,anlh: choice State pigs at $6.60, No Weatern

REPUBLIC TRUST CO. RELIBYED

SYNDICATE TAKES ALLTHE SHIP-
YARD CO. SECURITIFE!

- ———

Managetient of CompanyjMa)y Be (hanged
‘Appareatl) Made Cempan) Respon-
sible for Payment of Underwriting
Sabseriptions Defanlted On In France,

1t was officially announced in Wall Street
vestarday afternoon that the syndicate
formed for the purchase of the loan ohliga-
tions guaranteed hy the Trust Company
of the Republic in copnection with the
launching of the United States Shipbuilding
Corapany, had heen completed and would
take over all of the Shipbuilding securities
held aw collateral

This syndicate, which was organized hy
George R. Sheldon, of the banking house
of William €. Sheldon & Co., 2 Wall street,
and of which the North American Company
is & member, includes a number of the
etrongest financial interests in the city
It was formed to furnish $4,000,000 in cash,
and will take care of $3,000,000 of French
subscriptions to the underwriting of the
Shipbuilding e mpany’s bonds, which sub-
scriptions were not paid hy the foreign
sthecribers, and $1,000000 of additional
ohligations

It was learned vesterday that but
per cent. of the amount of the Shipbuilding
bond underwriting has been called, leaviug
30 per cent still due. In one guarter the
opinion wag expressed that the $1,000,000
of additional obligations were in same way
connected with this unpaid 20 per cent

It appears that the management of the
trust company made that company re-
sponsible for the pavment of the very
large sum represented by the French sub-
seriptions ‘he Trust Company of the
Republic undertook to take care of the
whole amount, and as its $1,000,000 capital
and $500,000 surplus was not enough, it
went to other institutions which also made
loans on the N ipbuilding securities, these
loans being secured by the Trust Company
of the Republic

D Leroy Diesser, vresident of the Trust
Company of the Kopubhie, has been in
Europe for some time. ‘There was a re-
port vesterdav that he was likely 1o re-
turn to this ety within a few days, bnt
this report was discredited by
connected  with the Sheldon  svndicate
lhey prtimated, howeyver, tha! they ex-
pected a change in the management of
the t=ust company

Officers of the trust company
inchined 1o make any staternient
day regarding recent events 1t was po-
ported that the company, nself, Lhad,
far ax its acooints were concerned, passed
through the day very well One man,
who =aid Le had talked with the office-s,
understood that while seme of the smaller

0

were dis-
vester-

N

depositors Lad drawn down the amouat

|t

| that

o reach

[ Sugar Campany

of their accounts, a numiwr of new de-
posits were made vesierday which more
than offset the amount of this loss. A
Judson, State bank examiner for this dis-
sail that he conswdered e
thing to be now closed, as he ha!l heard
the svodicate whieh would takie ovey
the shipbitlding securities had been come-
pleted, and in has opinion the Trust Com-
pany of the Republic was in every way
all rigi

In the Broad street curh man
175 wax bud for ten shares of

vesterday

whole !

|
|

interesta |

the stuck of !

84,408,495 was bills and accounts receivanle,

the Trust Company of the wibilic and
the same vumber of shares wers ofered
a i
CANE BELT SUGAR W AR
HReport of a Truce on Missour! River Hattles
fleld  Denled.

Gustav A Jahn of Gustav A Jahin & Co,,

the fim that s 1o handle the shipments |

of California beet sugar.which are expecied
thi= market shortly and
meompeibiorwith the prodacts of the local
cane reflusrs, saud vesterday that (O
peeted the arcival of the first shipment any
time from to-day
would be taken tor

come
hie

on Ovders, he

the beet sugat

An SO
=~ 1l Arrives
Samples have alresdy cone o
exhibatedd  vesterdan
brokers who examimed thew said the
showed a very handsome and attraciive
SUNA much better than fareign grani-
Ited, and quite as attractive as ' he prodnac
of  Fastern reflners. The  price  talked
abont as a selling price for the new <ugar
is the same as the net price for the Fastern
grannulated 420 cents a pound

It was said by a representative of one ol
the prominent local refining interest< ves
terday that he axpected the California heet
sugar when 1t got here would be put n
warehouse, to e Kept there until better
prices could be procured than those that are
obitainable now, these prices, as he higured
it, representing a loss an the cost ot pro-
duetion and marketing

Willett & Grav received advices yvesiepday
that the beet sugar interests had withdrawn
entirely from the market ar Missouri Kivey
points.  This was taken as® an indication
that the beet men did not intend to attempt
to continue any longer in the rate war that
has been in  progress. The opirion was
expressed by some of the local <ugar men
that the heet men had come to the con-
clusion that they couldn't sell their product
at any profit and were holoing it until they
conld do so. This, in the opinion of the Jooul
sugar men, was simply a breathing spell,
asthey expected that the heet people, as soon
as the price of sugar was again advanced
at Missouri River points by the American

and

the
U

v hand

Mo SNome of

they

tated, |

Sugar Refining Company, would onee more |
| press their heet products for sai

When the matter was hrought 1o
attention of offiovis of the American Best
the “Beet Sugar Trust ™
they denied, however, that they
drawn from the Missouri River orany ot he
distriet, or that they had made any change
in prices. The situation at all points, they
saidd, was the same as it was at the and of
last week . This appeared to dispose of any
theory that the so-called sugar war had
been setf led

FAVORS PRUDENTIAL'S MERGER.

Insurance Co.'s President Ghves His Heas
sons—Hearing Postponedd.
Viee-Chaneellor Stevenson, sitting in

Chancery Chambers, Jarsey City, vesterday
postponed, by consent of counsel, until
Friday the hearing in the suit to prevent
the merger of the Pradential Insurvance
Company and the Fidelity Trust Company
of Newark

The answering affidavit by United States
Senator John F. Dryden, president of the
Prudential Insurance Company, was filed,
in which he said that $91,000 had been in-
vested in the insurance company sinee its
organization. There are ninetyv-one stock-
holders, sames of whom are gotting well
along in vears, he said, and in the com-
paratively near future the stock will hecome
far more scattered than it is now

“Tt was with these conditions in mind,”
according to the affidavit, “and with a full
realization on the part of the principal
stockholders of the insurance company of
the vital importance of safeguarding the
interests of over 4,500,000 of its policy-
holders, that the stockholders of the in-
surance company set about the considera-
tion of sgome plan that would accomplish
this result, eonserve the interests of the
stockholders as well as put the assets of
the company forever bevond the reach of
the reckless speculators who, when the
#tock had become seattered, might acquire
it even at fancy prices for the purpose of
manipulating it assets, as has heen the
case In the past in many instances known
to insurance men "

Mr. Dryden mays that the company has

id 10 per cent . dividends for many vears

he market value of the Fidelity and Pru-
dential stock, he =aid, was from $800 to $850
for every share of the par value of $100,

It the plan is carried out, Mr. Dryden
said in his opinion the assets of the insurance
company would be safe from depredation
and the trust company, with a capital of
$3,000,000 and a surplus of $13,000,000, would
be one of the soundest in the United States,

had with- !

LANO
has
Iy exemplified than by our re-
cent production=., Send for de-
seription of our new Stvle A Grand
the most remarkable Sinall Grand
in @o'ume and guality of fone ever
produced by sany maker. Its
lengtli is but 5 feet 4 inches

bnilding as< a fine art

never

baen more high-

he Weber Piano Companmy
108 UIFTH AVENULE, NEW YORK
e FULTON SITRERT, nROOKLYN

T ———— ———

HARDMAN

¥ P e S S

P l A N ““THE ONLY PIANO THAT
SR ~u—— .

IMPROVES WITH USE.”
HARDMAN, PECK & CO.,

CALL OR WRITE FOR
ILLUSTRATED
CATALOCVUE (POSTPAID.

138 FIFTH AVE,, NEW YORK

- ——— o e —.

“THE EMBODIMENT OF TONE AND ART "

CHE

‘OS.K

BETWEEN 2187 NEw YORK

AND 2ZND 8IS,

“STANDARD OF HIGHEST MERIT"

P

104 FIFTH AVENUE

e

COCTON OIl. PROSPERS. !

Net Profits More Than Denble and \ew
Year Gpens Well, |

he report of the American Cotton Ot
Company for the vear ending Aug. 31 =hows |
an increase aof more than 20 per cent |
in the business of the company over the |

PIANOS

preceding vear. The net profits were mare

than  donbled, amwoannng 1o $2 2182068

& against $1,000.837 fur Mol The nwt A Dbeautiful  new stvle  Waters
working eapital of the company at vl--‘\ l i > ; ¥ -
ime the renort was issied was stomeds, | Upright, 7' oot -stringed, iron
of Which 45 44% W= cash in bhanks and |

trame, repeating action and containing
all the latest improvements, for

niarketable products and supplies

President George Morrison =avs in
his report _
egnrding the preseg ol ol ..“".
- vutioou ' ol a wie
Yoo e e cash, or $280 on installments, only |
' i ' f I venr has heen |
proftahie it iook st confidena $7 Per Mon‘hc
Ve fing ,‘,;",‘...‘.‘ ave ' ceount has | Style 88 -CHESTER PIANO,
Lt ' s, A )
':'.‘I“,f.' i L i b L casly, or $190 o installments, only

chargea !
jor vl

$5 Per Month.
No extra charge for interest,
postal for catalogue.  Both stores,

Open Evenings

WEENE'S cnprenried

VR VIEW. Send

His Adviee 1o Holders of Stocks Is to Sht

e e

TIRW  Leoks tor Business Gulns,

lamer R, Keens waa uoied yes'srcay until January tst.
by a Wall Street news agency as= having t
m e e e HORAGE WATERS & €O,
o Teete ling begn o avach Weltten wlsit the 134 Fifth Ave., near 18th St.

HARLEM BRANCH:
254 West125th St., near8th Av.

atd the position of people in finatce of hagh
and low degree, that an atmosphiere of gloom
seotns 1o have soveloped Wall Street until
wensible and carefnl mea have Jost thea hesds
nd feel that the sup s rayvs wi 1L nover again

|
!
i

|
]

|

|

appear T best answer e nake 14 the TO MAKE A SOFTCOALGRATE BAR,.
one made by o trapnsatiantic captall when  PesSptiutipsniah
lﬁk--.l b -bl-l'v\-‘-'l- H--;‘ il ""l n“""‘"_ Whitney«Ryan Interests Belleved to Re
VLT The s O s, O e TRt N .
e i wver olesr, He roplisd alwiyn Back of a New Company.
bras The I Stiokedes H ’ 4 .
A v ad falloontlaare coneerned,Lhers nové i Il Pillatt Smokeless Grate Bar ( o
wasabead of them such a orgevolon e ot busi- © pany will be incorporated at Albany this
pess, and the post influentinl and saknciolis | yoening, About all that can be learned
ruiltoad presidents and Jmanagers Gnhesi- |, ;s tl fill :
tatingly predict larger net carnings fora yeur  abont the f"““'“‘) ix that it will he incor-
o come than railroads hiwve evet "'"‘"'{“ { porated with a nominal capital of $50,000
-~ o! ‘ ) Lot I { " . . .
:"'Y"" I"' s 'L! BT W Py A | and the following directors:  Charles W
onds ' i ' i fons g '
is o unanimity o1 opinion that whatever | Hazeltine, formerly a Lieutenant in the |
is lqr-,\- v n‘l-"‘ ""lr"" cot "‘:""l Unitend States Navy and the commancer
" POrts o atiitae . " ] K ¢
avd r:!!'|~:v products ana laree s . 4 of the converted yacht Hist during the Span-

last

ing il no -\--l-ul neiliose o ist-American War, George S Bisby, a
‘;".l.'.l-lin e M LI i £ [lawear at 71 Broadway: T. B Clarkson
Ot ohisiton aneo lots 110 | Land J0 W Mason, clerks in the American
esrtertained tor s ohths past | S . . . » " 4 :
LS R R o | mety ( .-mh.un\, A\ G Ruckel, a voung
Aoy Sl 4 Lo lawyer at ® Broadway, and Robert 8§,
I — | Bussing of 28 Court street, Brooklvu. The
|
|

certificate of incorporation provides 1hat

NORTHERN SECLRITIES (0O,
L the capital may be increased (o $5,000,000,

Four Pereans, Representing 90 Per Cent. | When Lieut. Hazeltine was  asked what

of Stock, Resdect Fhe Directors. the company had been organized for, he
The first annnal meeting of the stock- | said

holders of the Narthern Securities Com- “To manufacture and =oll a grate for

pany was held in Hoboken  vesterday. | large and small furnaces, and even for

The following directors, whose terms of | stoves, which will burn soft coal and which

offioe had expired, were poclectad to serve | will ronder it smokeless as it burns,”

or three veare: J 0 HL George 1o Baker, M. Hazeltine would not say who were

George W, Perkins, Daniel 8. Tamaont and
N Terhune

(niy four

behind the incorporation. 1t was not long
after he resigned from the navy that he

persons wore present at the | became associat od with Thomas F. Rvan,

meeting: Col. W P Clough, vice-presi- | James B Duke, William C. Whiiney and
dent and general counsel of the company, D athers in the formation of the American
KT Nichols, secretaony, N Torhine Tobaoco Company. At the time it was
olerk from the office in New Yorl  Col, , saud that Hazeltine hind arranged for the

purchase by the trust of the properties of
independent  manutacturers of plug and
1 other tobaeco in 8t Louis

Clongh presidod aver the meeting  Minutes
of the previons moeting of the direetors
and the Faecutive Comunttes
proved
Secret

were ap-

have lLeen
ew Rochelle

the company will manufactur
N ouse for satge time al

Nicho!s said no financin! states

|
!
|
cand a g
|
)
!
|
[

4 oot ] oA the fipst ¢ ¢
:!,'.‘;,T ,,c\l:.,,, “,'.,',”I;:;,. ‘\ '\'._ :.|.|.,- |.,I: ,T”'",‘l”:_"’::: power house of the Unton Hat \’.."_\. Company’,
it Do 21 pes e directors will | hetter '\"l““‘!\ as the H .n'«.|.l~lw-v'v)' road
probably meet inabout ten days foe elocton | :‘, l'f‘""‘- W “""’_’" and Anthony N,
of ofieer<, but no chang ey o, | Brady of Albany are the men who control
Mr Nichols also said that over o peg cen' . | this toad, Others of (he grates are in use

Par the Plonecr Tron Works
which = controlled hy My

Whitney

in Broaklvn,

f the omtstanding stock was VPR e
of the on anding st VS represen ed Ryan and Mr

ot the ipeeting

STPEE ST CONVIERSION, Cfacture is a bollow grate-bar through which
- . superheated air is passed.  This consimes
VJournment  of  Sicekholders' Meetlng | the oscapang carbon, turns it into heat and
Does Nol Mean Hropping of Plan, lavos a smoke practically free from oot

T orpeut vas tade by lyth ive T T .

Wall Streer news ageneios vosterday | hat '| Business Troubies.
the special mesiing of the sockbolders of | dacob 1t Reese, wholesale dealer o dry
the United Statee Steel Corporation, held | goods, hnings, &e o oat 235 Church street,
last May to ratify the stock eonvorsjon | has flled 2 petition in bankraptey with Lia-
plan, v iich has «'noe then beon adjourned | 'M(i;“ ":‘:"'"""“'{ Asnets ”"" W "

/ { " woss  Noima : .

three veoks at o time until vesterday, | ‘ll ( . nan ol " P.!l |.‘l
had been adjourned sine di Regurding L e AN R 8 e
BEN adjourned sine o \guain \ A hoarelser Ihe assignment follows the
this statement a director of the Steel Cor t'..""“.. i bankraptey made an the 5th inst
poration said that he did not understand + by Lo o0 May and George, who did busi.
that the meeting had been so adjourned, ! ness ander the sivie of M Neiman's Sons,
but that if it had, it did no! mean 1hat the | manuineturare of knit goods at 401 Weet
bond plan had been abandoned. In an- | 410 ";'r:"'."“".“"‘""'w"";".";:m""f“'lT"“"{:"'.“"'r”"
: 1 A ; =8 T i
other guarter the atatement was made t hat man, & jeweller of 1078 Third ayenue, was

the whole matter awaited action by the

3 served yasterday on an wuctioneer who was
New Jersey courts,

selling ot the stock,

It is known that grates like those which |

he devies which the company will mann- |

STRINWAY MALL,

107 & 100 East 14th Btreet.
Steinway & Sons respect.
fully advise patrous who
intend purchasing

Pianos
for Christmas

to select them at once and
therehy guarantee  their

@ prompt delivery. It will be
impossible to insure the de- o
livery on Christmas Day of
pianos bought late in the
season,

On account of the up-
heaval in Fourteenth Street
attending the building of
the Subway, Steinway &
Sons have prepared to meet
their customers at their up-
town store,

WINDSOR ARCADE,
Corner FIth Ave. & 40th Bt.

utrd Ave 3010 to 60th St

Greatest PianoValues
in America.

They afford you an opportunity
for a saving of from $125 to $200!

Wilson - = $155
Harmony - $175
Richardson $195
Milton - - $225
Burnham - $175
Ricca - - - $200

Pianos Dollnlul"o

a
We charge no Interest
n making payments
Lxchange sour old nlano for a new
one on our very liberal terms of §1 a
werk
We present with every plano selected
A beautiful stopl to maich and a new
stvie covemr
Un cash
planos to any
free of charge

ent of 85.00
for time taken

salea we wlll Lox and ship
part of the | nited States

+ JACOB DOLL
PIANO.

Sl on casy monthiy pavnients
New Planos 1o rent.
Send for Catalogur
IANCOB DO "

. DeAr M. N. ¥

Market St Newark, N

Al
128 West 424 bet. B'way & 6th Ave.
i ne Ideal Plano for the vocallst For 87 years »

standard: maanufacturer's prices easy terms, 1 ey
planos, many diflerent makes. $i00 up; renting, ex

changing. Write for catalogue
THE PIANOTIST PIANO PLAYER.
1'iays any X:v.u.- AL one can piay ONErALen
by feot 1 le or elacirieity . recitals dally from
10104 of Inmalinents call and see 1. Ware
rooms | th sy

near 1Bh s

RELIARLY CONNOR PIANOS! established 1877
Ligh grade. mosdderate price; easy terms, renting,
repalring, haalng, exchanging, catalogne malled
free. Open Monday evenings. ¢ BEast 42d st

from $ per month
f purchased, CARLTON.

UPRIGHT PIANOS rented
UpwWArds, regts alloned
129 West 28d o

e T - — — —

DMIVIDENDS AND INTEREST
S

HARPER & BROTHERS,
Hrankitn Square, New York Ciy)
Income Bond Dividend Neo. 2

A dividend from the not earnings of th's Com
Aud for the s ear anding September 20, 1992 hat
et declared v the Tncome Ponde in aceord
ADce with the vistions coutalned therein The

trapsfer hooks of the registerasd Income

will close &' 8P M. an November 20,
reoped Al 10\ M on November M. 1902
e inferest will be patd on and aft*y November
25, 1802, on presentation of the Honds a4t 'he oMces
of the Compauy
By order of the Hoard of Dircetors
oA DENERA, Sec'y.

T LEIGH, Treas.
The Chesapeake & Ohlo Rallway Co.
Hehmond, Va, October 25, 1907

Adividend of 1% has been deciared on the stor
of the Company, parabie November 26, 1902, to
stockholders of teeord at the closiug of the transfer
hooks on saturday, November fh, 1902 Tho
Lrenster books will close at the oMee ol T P Morgan

& Co, 21 \Wall Street. New Nork, on Saturda
November sth, 1202 ar 12 M and wlil reapen on
Friday, November 2xth, at 10 A M

¢ Chesapeake & Ohio Rallway (o,
By ¢ F WEPLLFORD, Secretary
- — S

PEOPLES G AN LIGHT AND (OKE €O,
of Chicago' .

Notiee 1€ Levebiy given that a dividend of ONY
AND ONV HALD PEROCENT. bas been declared
on the Capita 1y anpany . parable Lo
the Stockhoiders an November 2L 1w

Thas tran ey baoks wli close In New York on
Navember 16 1902 a2t 310 M and will reopen No-
vermhber 28 1y 0 A M

| . WILEY
—— —— - ______]

LLECTIONS AND MELTINGS,

Neeretary

o —

IHE ATCHISON TOPERA AND SANTA FH
RAILWAY COMPANY,

Notlee |- Leret K!ven that the Seventh Annnal
Meeting of o SNocknolders of The Atehiaon, To
peia and Pallvas tampany will he held
A the priaely v oof the Company, in Topeka
Kansas on the 1t Ry of 1Decs now
100 At 1 an, for the oloctlan of four (
Lilrectors tn Lok Mee tor fouy vears, and the
eection of Tndependent A iditors to aidit ths books
and Accoun's ¢ the (o § tihe close of the
Ascal vear, and for the following further purpose
viz

To roprove of and coufisni 1he sale and convey «
ance 1o and nurcha AT Campany of 1ne
retirond and oiuer g neading all rights,

mers, o hvileges, gran s d tranchlses of thn
SAnta Fé Pacine baliton NG L) Appros

firo 1ae purchase Company of t

Lbonds of The Fastorn Oklahoma Raliva

Company, The Kiova C bokashe and Fort Smiti
Raliway Campan he Guthrle and Western Rad
way Compans, and Tae Fastern Rallway Compan

of New Mexico and the constriction
of «ald compantes respecilvely . and to approve of
and confirm the purcnase b tols Company of (ha
several rallroads and properties of ather companies
and the stocks and bonds ssued by other coms
paiiles thal ha' e been punchased under author!iiy
af the Rorrd of Virestors and 1o (PAnAct ANy other
Dusiness that maL Iegalis came hefors the meeting .,
Thoe stoek 1ransier hooks will he ¢ ot Lhin
close of busiuess o Tnursday . Novembar 6, 1907,
and will be rropened at 1he close of sald meeting,
Lo CoDEMING, Assistant Secretar, ‘

o New York, October 1, 1902, N

e raliroady

2

~ey
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